
Ascension Treasurer’s Report – Fall 2020 
 
Fiscal year to date offerings through September 30, 2020 show a shortage of $29,990 from budgeted 
offerings ($308,199 budgeted and $278,209 received).  The September 30, 2019 budgeted offering was 
$309,151 and actual received offerings totaled $287,809, or a shortage of $21,342.  The September 30, 
2018 budgeted offering was $323,500 and actual received offerings totaled $304,464, for a shortage of 
$19,036.  While first quarter offering shortages to budget have not been uncommon and we have shown 
an ability to make up ground over the following months, this still shows a trend to pay attention to.  
Budgeted offerings have decreased from 2018-2020 and received offerings have similarly decreased. 
 
Attendance (mostly virtual) on October 11 was 492.  This was made up of 368 on-line and 124 in person 
on Saturday evening.  The most comparable Sunday in October 2019 drew 486 attendees.  Average 
attendance (all virtual up to last weekend) from September 19, 2020 – October 11, 2020 has been 426. 
 
The budgeted benevolence for this fiscal year is $55,760.  $13,051 has been spent during the first 
quarter of this fiscal year.  ELCA Support (Synod and Churchwide) has seen the majority of gifts, with 
$11,751.  Global Mission Projects have received the other $1300. 
 
As of this date, the Paycheck Protection Program (PPP) funds received by the Church and School have 
not been forgiven.  This is a lengthy process and we still have the expectation that a majority, if not all, 
of these funds should be forgiven pursuant to the parameters of the program. 
 
Through September 2020, the total Capital Campaign (Sanctuary remodel and the Early Childhood 
Center (ECC) build) expenses are $8.44 million.  To date, the sources of funds to meet these expenses 
include $3.3 million from Mission Possible 1.0 pledges, $810,000 (net) from the sale of 269 Erbes, $1.1 
million (net) from the sale of the other lower lot, $2.170 ECC loan from Thrivent, $1.2 million from 
Mission Possible 2.0 pledges, and $420,000 from additional fundraising pledged.  The Capital Campaign 
is looking for a highly successful conclusion.  Even with the lower lot land sale approval, we would like to 
avoid using those proceeds as much as possible for the remainder of the Capital Campaign and 
distribute those amounts to the Church, Foundation, and School.  Every last pledge and contribution is 
still vital to the overall success of the Capital Campaign – thank you for all of the support!  
 
COVID-19 has been a stressful issue for all and felt in many ways.  The ECC budget through September 
30, 2020 had projected income of $211,830.  Actual revenue received has been $106,426 and largely 
due to the impact of COVID on the expected attendance.  The current revenue is showing a 50% 
variance from budget at this point and could potentially result in losses exceeding $500,000 for the ECC.  
Expenses have been slightly lower at the ECC due to reduced enrollment, but this has not made a 
significant difference in the income variance.   
 
The Ascension TK-6 School had budgeted expenses of $91,124 through September 30, with revenues 
received of $81,354.  Current enrollment at the TK-6 School is 98 students.  The approved Budget for the 
TK-6 School projected a deficit of $279,589 and that is still projected with the most current numbers 
through the end of September.   
 
Respectfully submitted, 
 
Jeremy Hofer 
Treasurer, Ascension Lutheran Church 


